










 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORTINDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORTINDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORTINDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT    

To the Members of Plas�cs New Zealand IncorporatedTo the Members of Plas�cs New Zealand IncorporatedTo the Members of Plas�cs New Zealand IncorporatedTo the Members of Plas�cs New Zealand Incorporated    

We have reviewed the accompanying Performance Report of Plas�cs New Zealand 

Incorporated, which comprises En�ty Informa�on, the Statement of Financial Posi�on as at 

31 December 2024, and the Statement of Financial Performance and Cash Flows for the year 

then ended, and Notes to the Performance Report. 

ConclusionConclusionConclusionConclusion 

Based on our review, nothing has come to our a2en�on that causes us to believe that the 

accompanying performance report does not present fairly, in all material respects: 

 The financial posi�on of Plas�cs New Zealand Incorporated as at 31 December 2024, 

and of its financial performance and cash flows for the year then ended; and 

 The en�ty informa�on and its service performance for the year then ended in 

accordance with the PBE SFR-A (NFP) Public Benefit En�ty Simple Format Repor�ng - 

Accrual (Not-For-Profit). 

Emphasis of Ma2erEmphasis of Ma2erEmphasis of Ma2erEmphasis of Ma2er 

We draw a2en�on to Note 1 to the financial statements, specifically �tle Analysis of Revenue 

which describes the changes in the revenue recogni�on policy for membership fees wherein 

the revenue is recognised when the fee is received or when a member joins.  This departs 

from the tradi�onal accrual method.  This does not have a material effect on the revenue 

reported. 

 

Secondly, Plas�cs New Zealand Incorporated has elected to apply PBE SFR-A (NFP) Public 

Benefit En�ty Simple Format Repor�ng - Accrual (Not-For-Profit) in the prepara�on of its 

Performance Report as at 31 December 2024. However, the execu�ve commi2ee have 

concluded not to report on service performance as considered this will not add value to the 

members. As a result, the Performance Report may not be suitable for another purpose. 

 

Execu�ve Commi2ee’ Responsibility for the Performance ReportExecu�ve Commi2ee’ Responsibility for the Performance ReportExecu�ve Commi2ee’ Responsibility for the Performance ReportExecu�ve Commi2ee’ Responsibility for the Performance Report 

The Execu�ve Commi2ee are responsible for the prepara�on and fair presenta�on of this 

Performance Report in accordance with the PBE SFR-A (NFP) Public Benefit En�ty Simple 

Format Repor�ng - Accrual (Not-For-Profit) and for such internal control as the Execu�ve 

Commi2ee determine is necessary to enable the prepara�on of a Performance Report that is 

free from material misstatement, whether due to fraud or error. 



 

Assurance Prac��oner’s ResponsibilityAssurance Prac��oner’s ResponsibilityAssurance Prac��oner’s ResponsibilityAssurance Prac��oner’s Responsibility 

Our responsibility is to express a conclusion on the accompanying Performance Report. We 

conducted our review in accordance with Interna�onal Standard on Review Engagements 

(New Zealand) (ISRE (NZ)) 2400, Review of Historical Financial Statements Performed by an 

Assurance Prac��oner who is not the Auditor of the En�ty. ISRE (NZ) 2400 requires us to 

conclude whether anything has come to our a2en�on that causes us to believe that the 

Performance Report, taken as a whole, are not prepared in all material respects in accordance 

with the applicable financial repor�ng framework. This Standard also requires us to comply 

with relevant ethical requirements. 

A review of the Performance Report in accordance with ISRE (NZ) 2400 is a limited assurance 

engagement. The Statement of Service Performance was reviewed in accordance with ISAE 

(NZ) 3000 (Revised). The assurance prac��oner performs procedures, primarily consis�ng of 

making enquiries of management and others within the en�ty, as appropriate, and applying 

analy�cal procedures, and evaluates the evidence obtained. 

The procedures performed in a review are substan�ally less than those performed in an audit 

conducted in accordance with Interna�onal Standards on Audi�ng (New Zealand). 

Accordingly, we do not express an audit opinion on the Performance Report. 

Other than in our capacity as assurance prac��oner we have no rela�onship with, or interests 

in, Plas�cs New Zealand Incorporated. 

Other Ma2ersOther Ma2ersOther Ma2ersOther Ma2ers        

This is our first-year engagement as Independent Reviewer, last year the financial statements 

were not reviewed or audited. We have not reviewed the compara�ve informa�on and 

therefore do not conclude on this informa�on  

    

    

    

Forbes Audit and Accoun�ng LimitedForbes Audit and Accoun�ng LimitedForbes Audit and Accoun�ng LimitedForbes Audit and Accoun�ng Limited 

1 May1 May1 May1 May    2025202520252025 
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